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L Annual Meeting.  Section 4.03 of the Bylaws which currently provides:

“4.03 Annual Meetings. The regular annual meeting of the Members
shall be held on the First Monday of the month of October in each year, at
the hour of 8 o’clock P.M. If the day for the annual meeting of the
Members shall fall upon a holiday, the meeting will be held at the same
hour on the first day following which is not a holiday.”

is hereby amended to provide:

“4.03 Annual Meetings. The regular annual meetings of the Members
shall be held on a date, time, and place during the second quarter of each
year as determined by the Board of Directors, with notice thereof being
given to Members as required in 4.02(a) above.”

p Board of Directors. Section 7.02 of the Bylaws which currently provides:

“7.02 Initial Board. The initial Board of Directors designated in the
Articles of Incorporation shall consist of three (3) Directors, none of
whom need be residents of the State of Texas. If a vacancy occurs in the
initial Board of Directors prior to the first meeting of the Members, such
vacancy shall be filled by the Declarant. The Directors shall be elected at
the annual meeting of the Members, except as hereinafter provided, and
each Director shall hold office until his successor shall be elected and shall
qualify. The Directors shall serve without compensation.”

is hereby amended to provide:

“7.02 Board of Directors. The Board of Directors shall consist of not
less than three (3) nor more than five (5) members each of whom shall be
Members of the Association. The Directors shall be elected to serve two-
year staggered terms. At the first election under this amended provision
the three Directors receiving the greatest number of votes shall serve for
two years and the remaining two Directors shall serve terms of one (1)
year. In future years Directors will be elected for two (2) year terms. No
Director shall serve beyond the term for which he was elected. A Director
whose term has expired must either be reelected or replaced by the
Members.”
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